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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

Effective as of August 3, 2021, the Board of Directors (the “Board”) of Fate Therapeutics, Inc. (the “Company”) increased the size of the Company’s
Board from nine to ten directors (the “Board Increase”). The Company effected the Board Increase pursuant to Article VI, Section 3 of the Company’s
Amended and Restated Certificate of Incorporation and Article II, Section 2 of the Company’s Amended and Restated Bylaws.

On August 3, 2021, the Board appointed Yuan Xu, Ph.D. to the Board as a Class II director. Dr. Xu was appointed to a newly created vacancy on the
Board resulting from the Board Increase.

From March 2018 to August 2020, Dr. Xu served as chief executive officer and as a director of Legend Biotech Corporation (“Legend”), where she
played a leading role in the company’s initial public offering, clinical development of the autologous CAR T-cell therapy cilta-cel, and partnership with
Janssen. Prior to Legend, Dr. Xu was Senior Vice President at Merck from August 2015 to August 2017, where she led discovery, preclinical and
technical development, and manufacture of the Biologics & Vaccines subdivision. Dr. Xu was Vice President at Gilead from March 2014 to August
2015, where she led biologics and vaccines development and oversaw all operational aspects of the company’s Oceanside manufacturing facility as Site
Head, and was Vice President at Novartis from 2008 to 2014, where she led several functions in the U.S. and Europe including the biotherapeutics
development unit focusing on innovative medicines including engineered cell therapies, gene therapies, and antibody drug conjugates. Dr. Xu currently
serves as an independent director on the board of directors of Akero Therapeutics, Inc. (Nasdaq: AKRO). Dr. Xu holds a Ph.D. in biochemistry from the
University of Maryland, and she completed her postdoctoral training in virology and gene therapy at the University of California, San Diego.

Upon her appointment to the Board, Dr. Xu was granted (i) an option to purchase 7,501 shares of the Company’s common stock (the “Common Stock”)
at an exercise price equal to the closing price of the Common Stock on the Nasdaq Global Market on August 3, 2021, which will vest in equal monthly
installments during the 36 months thereafter, subject to Dr. Xu’s continued service on the Board, and (ii) an award of restricted stock units for 4,744
shares of Common Stock, which will vest in three equal annual installments beginning on the first anniversary of the vesting commencement date,
subject to Dr. Xu’s continued service on the Board.

The Company has also entered into an indemnification agreement with Dr. Xu in substantially the same form entered into with the other directors of the
Company.

There are no arrangements or understandings between Dr. Xu, on the one hand, and any other persons, on the other hand, pursuant to which Dr. Xu was
selected as a director. Dr. Xu is not a party to any transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K. Dr. Xu has no family
relationship with any director or executive officer of the Company.

Item 7.01 Regulation FD Disclosures.

On August 4, 2021, the Company issued a press release announcing Dr. Xu’s appointment to the Board. A copy of the press release is being furnished as
Exhibit 99.1 to this Current Report on Form 8-K.

The information in Item 7.01 of this Current Report on Form 8-K and Exhibit 99.1 attached hereto is being furnished and shall not be deemed “filed” for
the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (“Exchange Act”) or otherwise subject to the liability of that section, nor
shall such information be deemed incorporated by reference in any filing under the Exchange Act or the Securities Act of 1933, as amended, regardless
of the general incorporation language of such filing, except as shall be expressly set forth by specific reference in such filing.

 
Item 9.01 Financial Statements and Exhibits

(d) Exhibits.
 
Exhibit No.  Description

99.1   Press release dated August 4, 2021

104   Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
Date: August 4, 2021   Fate Therapeutics, Inc.

  By:  /s/ J. Scott Wolchko
   J. Scott Wolchko
   President and Chief Executive Officer



Exhibit 99.1
 

Fate Therapeutics Appoints Yuan Xu to its Board of Directors

San Diego, CA – August 4, 2021 – Fate Therapeutics, Inc. (NASDAQ: FATE), a clinical-stage biopharmaceutical company dedicated to
the development of programmed cellular immunotherapies for cancer, today announced the appointment of Yuan Xu, Ph.D., to its Board of
Directors as an independent director. Dr. Xu brings to Fate Therapeutics over 25 years of discovery, development, manufacturing, and
commercial experience in the global biopharmaceuticals business, most recently serving as the Chief Executive Officer and Board
Member of Legend Biotech Corporation where she led the company’s efforts in advancing ciltacabtagene autoleucel (cilta-cel) from
proof-of-concept in 2018 to BLA preparation in 2020.

“Yuan is an accomplished leader and innovator with extensive experience in guiding development and scaling manufacture of novel
therapies, including CAR T-cell therapies such as cilta-cel,” said Scott Wolchko, President and Chief Executive Officer of Fate
Therapeutics. “We are excited to work with Yuan, and we look forward to benefiting from her deep domain expertise as the Company
advances its off-the-shelf, iPSC-derived NK and T-cell product candidates further into clinical development, transitions to large-scale
manufacture, and establishes technical operations to support commercial approval.”

Dr. Xu joined Legend Biotech Corporation in March 2018 as chief executive officer and as a director, playing a leading role in the
company’s IPO, clinical development of the autologous CAR T-cell therapy cilta-cel, and partnership with Janssen until her resignation in
August 2020. Prior to Legend, Dr. Xu was Senior Vice President at Merck from August 2015 to August 2017, where she led discovery,
preclinical and technical development, and manufacture of the Biologics & Vaccines subdivision. Dr. Xu was Vice President at Gilead from
March 2014 to August 2015, where she led biologics and vaccines development and oversaw all operational aspects of the company’s
Oceanside manufacturing facility as Site Head, and was Vice President at Novartis from 2008 to 2014, where she led several functions in
the U.S. and Europe including the biotherapeutics development unit focusing on innovative medicines such as engineered cell therapies,
gene therapies, and antibody drug conjugates. Dr. Xu currently serves as an independent director on the board of directors of Akero
Therapeutics, Inc. (Nasdaq: AKRO).

“Fate Therapeutics has pioneered the field of iPSC-derived cell therapy, and has established a clear leadership position in the
development of off-the-shelf NK and T-cell cancer immunotherapy with its robust clinical pipeline, novel iPSC product platform, and high-
value strategic collaborations,” said Dr. Xu. “I look forward to working closely with the Company’s board and management team as we
move into late-stage clinical development, scale manufacture, and seek to make these innovative cancer medicines more broadly
accessible to patients.”



Early in her career, Dr. Xu held positions at Amgen, Chiron, GlaxoSmithKline and Genentech. Dr. Xu received a B.S. in biochemistry from
Nanjing University and a Ph.D. in biochemistry from the University of Maryland, and she completed her post-doctoral training in virology
and gene therapy at the University of California, San Diego.

About Fate Therapeutics’ iPSC Product Platform

The Company’s proprietary induced pluripotent stem cell (iPSC) product platform enables mass production of off-the-shelf, engineered,
homogeneous cell products that are designed to be administered with multiple doses to deliver more effective pharmacologic activity,
including in combination with other cancer treatments. Human iPSCs possess the unique dual properties of unlimited self-renewal and
differentiation potential into all cell types of the body. The Company’s first-of-kind approach involves engineering human iPSCs in a
one-time genetic modification event and selecting a single engineered iPSC for maintenance as a clonal master iPSC line. Analogous to
master cell lines used to manufacture biopharmaceutical drug products such as monoclonal antibodies, clonal master iPSC lines are a
renewable source for manufacturing cell therapy products which are well-defined and uniform in composition, can be mass produced at
significant scale in a cost-effective manner, and can be delivered off-the-shelf for patient treatment. As a result, the Company’s platform is
uniquely designed to overcome numerous limitations associated with the production of cell therapies using patient- or donor-sourced cells,
which is logistically complex and expensive and is subject to batch-to-batch and cell-to-cell variability that can affect clinical safety and
efficacy. Fate Therapeutics’ iPSC product platform is supported by an intellectual property portfolio of over 350 issued patents and 150
pending patent applications.

About Fate Therapeutics, Inc.

Fate Therapeutics is a clinical-stage biopharmaceutical company dedicated to the development of first-in-class cellular immunotherapies
for patients with cancer. The Company has established a leadership position in the clinical development and manufacture of universal,
off-the-shelf cell products using its proprietary induced pluripotent stem cell (iPSC) product platform. The Company’s immuno-oncology
pipeline includes off-the-shelf, iPSC-derived natural killer (NK) cell and T-cell product candidates, which are designed to synergize with
well-established cancer therapies, including immune checkpoint inhibitors and monoclonal antibodies, and to target tumor-associated
antigens using chimeric antigen receptors (CARs). Fate Therapeutics is headquartered in San Diego, CA. For more information, please
visit www.fatetherapeutics.com.

Forward-Looking Statements

This release contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995 including
statements regarding the advancement of, plans related to, and the therapeutic potential of the Company’s product candidates, the
Company’s clinical development and manufacturing strategies, and the Company’s plans for the clinical investigation and manufacture of
its product candidates. These and any other forward-looking statements in this release are based on management’s current expectations
of future events and are subject to a number of risks and uncertainties that could cause actual results to differ materially and adversely
from those set forth in or implied by such forward-looking statements. These risks and uncertainties include, but are not limited to, the risk
that



results observed in studies of its product candidates, including preclinical studies and clinical trials of any of its product candidates, will not
be observed in ongoing or future studies involving these product candidates, the risk that the Company may cease or delay clinical
development of any of its product candidates for a variety of reasons (including requirements that may be imposed by regulatory
authorities on the initiation or conduct of clinical trials, the amount and type of data to be generated, or otherwise to support regulatory
approval, difficulties or delays in subject enrollment and continuation in current and planned clinical trials, difficulties in manufacturing or
supplying the Company’s product candidates for clinical testing, and any adverse events or other negative results that may be observed
during preclinical or clinical development), and the risk that its product candidates may not produce therapeutic benefits or may cause
other unanticipated adverse effects. For a discussion of other risks and uncertainties, and other important factors, any of which could
cause the Company’s actual results to differ from those contained in the forward-looking statements, see the risks and uncertainties
detailed in the Company’s periodic filings with the Securities and Exchange Commission, including but not limited to the Company’s most
recently filed periodic report, and from time to time in the Company’s press releases and other investor communications. Fate
Therapeutics is providing the information in this release as of this date and does not undertake any obligation to update any forward-
looking statements contained in this release as a result of new information, future events or otherwise.

Contact:
Christina Tartaglia
Stern Investor Relations, Inc.
212.362.1200
christina@sternir.com


