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Item 1.01 Entry into a Material Definitive Agreement.
On May 31, 2018, Fate Therapeutics, Inc. (the “Company”) entered into an amendment (the “Sixth Amendment”) to the Lease Agreement dated as of
December 3, 2009, as amended (the “Lease”), with ARE-3535/3565 General Atomics Court, LLC (“Landlord”) for its corporate headquarters located at 3535
General Atomics Court, San Diego, CA (the “Premises”).
Pursuant to the Sixth Amendment, the space leased by the Company was expanded by an additional 24,197 square feet (the “Expansion Space”) to
72,121 square feet at the Premises, and the Company extended the term of the Lease from its current termination date of June 30, 2023 until the date 120
months after the date on which the Company begins to occupy the Expansion Space, which is expected to occur by January 1, 2019. The Expansion Space
includes office, laboratory and manufacturing facilities. The Company maintains the right to terminate the Lease with respect to the entire Premises on the
eighty-second (82 nd ) month following occupancy of the Expansion Space, subject to the Company’s delivery to the Landlord of 12 months’ prior written
notice and an early termination payment of $2.5 million.
Under the Sixth Amendment, the Company is obligated to pay Base Rent (as such term is defined in the Lease) for the Expansion Space of $4.35 per
rentable square foot per month and for certain costs and operating expenses related to the Expansion Space provided that, during the first six consecutive
months following occupancy, the Base Rent shall be abated in full. Base Rent payable with respect to the Expansion Space will be increased annually by 3%
of the then-current Base Rent. In addition, the Sixth Amendment provides for a tenant improvement allowance to the Company of up to $1.85 million for
specified improvements to the Expansion Space.
The foregoing description of the Sixth Amendment does not purport to be complete, and is qualified in its entirety by reference to the Sixth
Amendment, a copy of which the Company intends to file as an exhibit to its Quarterly Report on Form 10-Q for the quarter ending June 30, 2018.
Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.
On May 25, 2018, Stewart Abbot, Chief Development Officer of the Company, provided his resignation to pursue another opportunity. His
resignation is effective as of the close of business on June 26, 2018.
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