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Item 1.02 Termination of a Material Definitive Agreement .
On November 13, 2019, Fate Therapeutics, Inc. (the “Company”) repaid in full all outstanding obligations under the Loan and Security
Agreement dated July 30, 2014, as amended by the First Amendment dated July 14, 2017 (together, the “Loan Agreement”), between the
Company and Silicon Valley Bank (the “Bank”). The Company used cash on hand in the amount of approximately $14.2 million for the
repayment of such obligations and fees and expenses related thereto. Accordingly, among other things, all of the Company’s obligations
under the Loan Agreement and all related documents have been paid and discharged in full, any and all unfunded commitments by the Bank
to make credit extensions or other financial accommodations under the Loan Agreement have been terminated, and all security interests and
other liens granted by the Company to the Bank to secure the Company’s obligations under the Loan Agreement have been terminated and
automatically released (other than with respect to customary provisions and agreements that are expressly specified to survive the
termination).
The material terms of the Loan Agreement are described in the Company’s Current Reports on Form 8-K filed with the Securities and
Exchange Commission (the “SEC”) on August 5, 2014 and July 14, 2017.
The foregoing summary of the Loan Agreement does not purport to be complete and is subject to, and qualified in its entirety by reference to,
(i) the Loan and Security Agreement dated July 30, 2014, which was filed as Exhibit 10.1 to the Company’s Current Report on Form 8-K
with the SEC on August 5, 2014, and (ii) the First Amendment dated July 14, 2017 to the Loan and Security Agreement, which was filed as
Exhibit 10.1 to the Company’s Quarterly Report on Form 10-Q with the SEC on August 14, 2017, each of which is incorporated herein by
reference.
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